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SET Index charted on new recent high 1621 on Friday that was last seen in March 2023. We have identified a falling 
momentum in SET Index market and foresee a correction might occur soon. This week, the market range will be 
expected to trade within 1600 – 1630 region while following the Dow benchmark. Separately, the USD/TH exchange 
rate closed at 33.24 on Friday. This week, we forecast the exchange rate market will trade in lower demand and 
move within 32.90 – 33.40 region.  
 
Gold spot prices have been consolidating last week and settled at USD4121 /oz level. This week, we target the 
yellow metal will rise within USD4050 – USD4200 /oz range. Piercing above USD4200 /oz will ascend higher to 
reach USD4300 /oz as our next target. The recovery in Gold demand might be a reaction to a softer Dollar in 
coming week.  
 
Crude WTI spot prices closed at USD71.44 /barrel after hit above USD75.00 /barrel and retreated last week. This 
week, we expect the oil prices will gain due to disruption in global supplies. Range is target at USD68.00 – 
USD78.00 /barrel amid increasing demand. Piercing above this aforementioned range will likely gain stronger to 
reach USD84.00 /barrel target.  
 
Silver spot prices traded in weak trend last week and closed at USD59.86 /oz on Friday. This week, the market is 
prone to make a technical recovery while we expect the trend to ascend within USD57.50 – USD62.50 /oz in rising 
demand. Precious metals are likely to gain traction in coming week being led by Gold prices.  
 
Disclaimer: This report is written for general information only. No liability by the writers, publisher or 
any third party involved in the distribution of this work.   
 
DAR Wong is a professional in the global financial & investment industry with more than 30 years of 
experiences in Singapore. He can be reached at dar@alaa.sg  
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